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Motion to Authorize Close Out of MCDA Bank Accounts &
Consolidate at Citizens Bank

WHEREAS, Milne, Shaw, & Robillard, P.C. (MCDA CPA) has recommended that the MCDA
close out the MCDA’s People’s, Marlborough Savings, and MMDT-689 bank accounts and
transfer such funds into two new accounts at Citizen Bank.

WHEREAS, Milne, Shaw, & Robillard, P.C are recommending that the People’s Section 8 .-
Reserve account be consolidated into the existing Section 8 account with Citizens and the
accounts from Marlborough Savmgs (Pet Account) and MMDT be reestablished as new accounts
with Citizens _ S

THEREFORE, it is approved that the MCDA will consolidate its bank accounts as listed in this
Motion and therefore the MCDA shall have accounts in banking/financial institutions (MMDT
and Citizens) with five (5) separate account numbers separated by housing program. Milne,
Shaw, & Robillard, P.C recommended retaining the MMDT account for that hosts the MCDA’s
400/667 State elderly reserves.
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